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Statement on Principal Adverse Sustainability Impacts (PASI)
Reference period: 1 January 2025 — 31 December 2025 (with 2024 comparison)

Indicators applicable to investments in investee companies
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Adverse
Sustainability
Indicator

Metric

Impact
year
2025

Impact
year
2024

Explanation

Actions taken / planned / targets set
for the next reference period

CLIMATE AND OTHER ENVIRONMENT-RELAT

ED INDICATORS

invested (weighted
average)

Greenhouse Gas | GHG Emissions (tCO,-eq) 15.42 8 The 2025 reporting perimeter — Commission the full AE4RIA Scope 3
Emissions —Scope 1 comprises nine investee companies model run and obtain year-end
(70.70% of the Fund's investment fair valuations / EVIC inputs from each
value); the remaining holdings are investee for the 2026 cycle
outside the AE4RIA reporting perimeter - Integrate renewable energy
for this period. Climate metrics are (Sapounas photovoltaic system
reported on an investment-weighted covering ~40% of site demand; K22
(financed) basis, whereas the 2024 solar PV)
figures were presented on a gross — Continue fleet electrification and low-
operational basis and are therefore not carbon raw-material integration
directly com'pa'rable. Location-based — Deepen value-chain and supplier
Scope 2 emissions use Greece's engagement to reduce and better
national grid emission factor (0.269 kg measure emissions
CO,e/kWh; EEA). Financed-emission
and carbon-footprint figures use an
enterprise-value (EVIC) proxy for all
holdings except METALEASE, for which
an EVIC figure was available. All data
has been provided and reviewed by
external experts.
—Scope 2 17.87 21.96
—Scope 3 39.56 16.4
—Total 72.86 46.36
Carbon footprint | Carbon footprint (tCO,-eq 5.35 1.735
/ m€ invested)
GHG Intensity GHG Intensity (tCO,-eq / 27.03 272.88 GHG intensity fell sharply, reflecting
m€ revenue) both efficiency improvements and the
entry of larger revenue-generating
companies into the reporting perimeter.
Exposure to Share of investments in 0 0
companies companies active in the
active in the fossil fuel sector
fossil fuel sector
Share of non-RE | Share of non-renewable 100% 100% Renewable-energy integration is
consumption energy consumption and underway at portfolio companies (e.g.
and production production of investee Sapounas PV, K22 solar), alongside
companies, expressed as continued value-chain engagement to
a percentage of total reduce reliance on non-renewable
energy sources sources and improve measurement.
Energy GWh per m€ of revenue of | NACE C: 0 Values reflect the entry of
consumption investee companies, per 0.00363 manufacturing (NACE C) and wholesale
intensity per high-impact climate NACE G: (NACE G) companies into the reporting
high impact sector 0.00632 perimeter.
climate sector
Activities Share of investments in 0 0
negatively investee companies with
affecting sites/operations located
biodiversity- in or near biodiversity-
sensitive areas sensitive areas where
activities negatively affect
those areas
Emissions to Tonnes of emissions to 0 0
water water generated by
investee companies per
m€ invested (weighted
average)
Hazardous Tonnes of hazardous and 0 0
waste and radioactive waste
radioactive generated by investee
waste ratio companies per m€

INDICATORS FOR SOCIAL AND EMPLOYEE, RESPECT FOR HUMAN RIGHTS, ANTI-CORRUPTION AND ANTI-BRIBERY MATTERS

Violations of UN
Global Compact
principles and
OECD
Guidelines for

Share of investments in
investee companies
involved in violations of
the UNGC principles or
OECD Guidelines

0

0
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Multinational
Enterprises

manufacture or selling of
controversial weapons

Lack of Share of investments in 100% 100%" For the reporting period, investee
processes and investee companies companies are generally not yet at the
compliance without policies to stage of maintaining formal internal
mechanisms to monitor compliance, or UNGC/OECD compliance-monitoring
monitor without and grievance mechanisms. SPOROS
compliance with | grievance/complaints monitors compliance, including through
UNGC handling mechanisms its board presence, and the roll-out of
principles and formal processes is embedded in
OECD investees' Circular Transition Plans as a
Guidelines 2026 priority.
Unadjusted Average unadjusted -2.72% 1:1 Estimated on an unadjusted, annual-
gender pay gap gender pay gap of pay proxy basis pending average gross
investee companies hourly earnings. A negative value
indicates that the female-pay proxy was
higher on a weighted basis.
Board gender Average ratio of female to 4.75% 6.6% Reported on an investment-weighted
diversity male board members in basis across the reporting perimeter.
investee companies, Strengthening board diversity remains
expressed as a part of the Fund's governance
percentage of all board engagement with investees.
members
Exposure to Share of investments in 0 0
controversial investee companies
weapons involved in the

OTHER INDICATORS FOR PRINCIPAL ADVERSE IMPACTS

ON SUSTAINABILITY FACTORS

pay ratio

investee companies of
the annual total
compensation for the
highest compensated
individual to the median
annual total
compensation for all
employees (excluding the
highest-compensated
individual)

Exposure to Share of investments in 0 0 Real-estate holdings are outside the
fossil fuels real estate assets reporting perimeter for this period.
through real involved in the extraction,
estate assets storage, transport or
manufacture of fossil
fuels
Exposure to Share of investments in 0 0
energy- energy-inefficient real
inefficient real estate assets
estate assets
Excessive CEO Average ratio within 2.32 1.47 Based on the seven companies

reporting the required compensation
data; the ratio remains within the
Fund's <3x policy. Where equity
conversion occurs, SPOROS will
continue to push for remuneration
policies that avoid excessive pay
discrepancy.

" The 2024 figure for “Lack of processes...” is presented as 100% to correct a presentational inconsistency in the 2024 PASI (where it appeared as 0%); the 2024 explanation
and the 2024 Impact Report both indicate that investee companies did not yet maintain formal monitoring processes. Please confirm the treatment of this comparative with
compliance before publication.

Notes: 2025 climate indicators are reported on an investment-weighted (financed) basis and are not directly comparable with the 2024 figures, which were presented on a
gross operational basis. All data has been provided and reviewed by external experts (AE4RIA).



