
 

Indicators applicable to investments in investee companies 
 
 

Adverse Sustainability 
Indicator 

Metric Impact 
year 

 
2024 

Impact 
year 

 
2023 

ExplanaƟon AcƟons taken 
/ planned / 
targets set for 
the next 
reference 
period 

CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS 
Greenhouse 
Gas 
Emissions 

GHG Emissions 
(tCO₂-eq) 

Scope 1 8 NA As the fund was not 
operaƟonal in 2023 
except for Q4, the 
two investments 
made during that 
period and under 
consideraƟon in this 
Report consisted of 
an early-stage 
startup, whose 
emissions are 
marginal, and a 
ConverƟble Bond for 
a company at a 
greenĮeld stage 
(project under 
development), 
whose operaƟonal 
emissions for Impact 
year 2023 are non-
existent. 
 
LocaƟon-based 
Scope 2 emissions 
calculated using 
Greece’s naƟonal 
grid emission factor 
of 0.337, 0.269 kg 
CO₂e/kWh (EEA, 
2023,2024) 
 
Please note all data 
has been provided by 
and cerƟĮed by 
external experts 

- ElectriĮcaƟon of 
delivery Ňeets to 
be explored 
 
- BeƩer 
partnerships with 
more emphasis on 
sustainability in 
the value chain to 
be explored 
 
- BeƩer 
integraƟon of low-
carbon raw 
material 
integraƟon to be 
explored 
 
- IntegraƟon of RE 
sources to be 
explored 

Scope 2 21.96 NA 

Scope 3 16.4 NA 

Total 46.36 NA 

Carbon footprint 
(tCO₂-eq / m€ 

invested) 
Carbon footprint 1.735 NA 

GHG Intensity  GHG Intensity 272.88 NA 

Exposure to 
companies acƟve in 
the fossil fuel sector 

Share of investments 
in companies acƟve 
in the fossil fuel 
sector 

0 0   

Share of 
non-RE 

consumpƟon 
and producƟon 

Share of non-RE 
consumpƟon 
and non-RE 
producƟon of 
investee companies 
from non-RE sources 
compared to 
renewable 
energy sources, 
expressed as a 
percentage of total 
energy sources 

100% 100%  

We are assisƟng in 
the negoƟaƟons 
concerning a 
contractual 
relaƟonship that 
would both 
reduce reliance on 
non-RE sources 
and accurate 
measurement 



throughout the 
value chain 

 
Energy 

consumpƟon 
intensity per high 

impact climate 
sector 

 

0 0   

Biodiversity 

AcƟviƟes negaƟvely 
aīecƟve 

biodiversity-
sensiƟve areas 

Share of investments 
in investee 
companies with 
sites/operaƟons 
located in or near to 
biodiversity-sensiƟve 
areas where 
acƟviƟes of those 
investee companies 
negaƟvely aīect 
those areas 

0 0   

Water Emissions to water 

Tonnes of emissions 
to water generated 
by investee 
companies per 
million € invested, 
expressed as a 
weighted average 

0 0   

Waste 
Hazardous Waste 
and radioacƟve 

waste raƟon 

Tonnes of hazardous 
waste and 
radioacƟve waste 
generated by 
investee companies 
per million € 
invested, expressed 
as a weighted 
average 

0 0  

 

 
INDICATORS FOR SOCIAL AND EMPLOYEE, RESPECT FOR HUMAN RIGHTS, ANTI-CORRUPTION AND 

ANTI-BRIBERY MATTERS 
 

Social and 
employee 
maƩers 

ViolaƟons of UN 
Global Compact 

principles and OECD 
Guidelines for 
MulƟnaƟonal 

Enterprises 

Share of investments 
in investee 
companies that have 
been involved in 
violaƟons of the 
UNGC principles or 
OECD Guidelines for 
MulƟnaƟonal 
Enterprises 

0 0   

Lack of processes 
and compliance 
mechanisms to 

monitor compliance 
with UN Global 

Compact principles 
and OECD 

Guidelines for 
MulƟnaƟonal 

Enterprises 

Share of investments 
in investee 
companies without 
policies to monitor 
compliance with the 
UNGC principles or 
OECD Guidelines for 
MulƟnaƟonal 
Enterprises or 
grievance/complaints 
handling 
mechanisms to 
address violaƟons of 
the UNGC principles 
or OECD Guidelines 

0 100%  

For the current 
ReporƟng Period, 
investee 
companies are not 
at a stage where 
this can be 
handled eĸciently 
internally. Sporos 
is monitoring 
compliance, 
including through 
its Board 
presence, while 
also working with 
investee 



for MulƟnaƟonal 
Enterprises 

companies to 
develop the 
necessary internal 
processes and 
policies to ensure 
compliance. 

Unadjusted gender 
pay gap 

Average unadjusted 
gender pay gap of 
investee companies 

1:1 1:1   

Board gender 
diversity 

Average raƟon of 
female to male board 
members in investee 
companies expressed 
as a percentage of all 
board members 

6.6% 33% 
The board of the 
greenĮeld company 
is not yet formed. 

 

Exposure to 
controversial 

weapons  

Share of investments 
in investee 
companies involved 
in the manufacture 
or selling of 
controversial 
weapons 

0 0   

OTHER INDICATORS FOR PRINCIPAL ADVERSE IMPACTS ON SUSTAINABILITY FACTORS 

Fossil Fuels 
Exposure to fossil 
fuels through real 

estate assets 

Share of investments 
in real estate assets 
involved in the 
extracƟon, storage, 
transport, or 
manufacture of fossil 
fuels 

0 0   

Energy 
Eĸciency 

Exposure to energy-
ineĸcient real 
estate assets 

Share of investments 
in energy-ineĸcient 
real estate assets 

0 0   

Excessive 
CEO pay 
raƟo 

Excessive CEO 
pay raƟo 

Average raƟo within 
investee companies 
of the annual total 
compensaƟon for 
the highest 
compensated 
individual to the 
median annual total 
compensaƟon for all 
employees 
(excluding the 
highest-
compensated 
individual) 

1.47 4  

In case of equity 
conversion, 
Sporos will push 
to ensure that the 
company has a 
remuneraƟon 
policy that does 
not favour an 
excessive pay 
discrepancy 

 


